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ECONOMICS (General) 

Fourth Paper
C^oxb

Time : Two Hours 

The figures in the margin indicate full marks. 

Group - A 

1. Answer any five questions :

(a) What is oligopoly ?

(b) State two characteristics of monopolistic 

competition.

(c) Can there be rent element in wages ?

(d) What is Marginal Revenue product ?

(e) Distinguish between risk and uncertainty.

(f) What will be the shape of MR curve faced by 

firm under perfect competition ?

(g) Define Homogeneous product.

(h) What is Quasi Rent ?

Full Marks : 50

2x5=10
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(2)

Group - B

Answer any two questions.

2. Why do we call a firm under perfect competition 

price-taker, but a monopoly firm price-maker ?

3. (a) What are the main features of monopoly ?

(b) Discuss the short run equilibrium of a monopoly 

firm.

4. Explain ‘Shut-down point’ and ‘Break-even point’ 
of a firm with suitable diagram.

5. Discuss the causes of the differences in wage rates 

in different occupations and places.

Group - C

Answer any one question.

6. Examine how a discriminating monopolist would 

distribute his output in two markets and charge different 
prices to maximise profit. Is it desirable ?

7. Critically explain the Ricardian Theory of Rent.

10*2=20

10

4+6

10

10

20x1=20
^ox^

15+5

^rrccTtMt20
8+^

8. Explain the short-run and long-run equilibrium of a 

firm under perfect competition. 8 I20
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Full Marks : 50

The figures in the margin indicate full marks.$ox^=$p

Group - A

2x5=101. Answer any five questions :

(a) Distinguish between ‘direct’ and ‘indirect’ Tax?

(b) What is liquidity trap ?

i^5+V+^=^0

(c) Give two examples of Non-Banking Financial 

Institution.

(d) Define Money Multiplier.

(e) What is inflationary gap ?

(f) Give two examples of direct taxes.

(g) What is public debt ?

(h) What is Bank rate ?

^1

<\+H+'b=*o
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8. (a) What do you understand by imbalances in 

Balances of payment ?

(b) How the imbalance in created ?

Group - B

10x2=20Answer any two questions.

2. Distinguish between Keynesian and classical 
theories of interest ? 10 (c) How can the imbalances be removed ?

7+7+6=203. What is inflation ? Describe different types of 

inflation.

4. Differentiate between free trade and protection.

4+6=10

10

5. Explain the Absolute Cost Advantage Theory of 

Adam Smith.
b I (71 :
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Group - C

Answer any one question.

6. (a) Explain open market operations.

(b) How does it help to control the volume of 

credit ?

20x1=20

(c) What are its major limitations ?

7. (a) .What are the sources of public debt ?

(b) What do you mean by burden of public debt ?

(c) Do you think public debt has any burden ? 

Explain with reasons.

6+8+6=20

box$==^o

8+6+6=20
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Full Marks : 50 Time : Two Hours 

The figures in the margin indicate full marks.
|

Group - A
\

1. Answer any five questions :

(a) What are the purposes of Commercial Bank 

nationalization in India ?

(b) Mention two objectives of 11th five-year plan.

(c) What do you mean by social security measures ? 

Write with suitable examples from Indian 

economy.

(d) What is mean by capital Market in India ?

(e) Define value Added Tax (VAT).

(i) What do you mean by LPG Policy of Indian 

economy ?

2x5=10

u
bo+^o

i

\ (g) State the main function of Stock Exchange.

(h) Give the definition of scheduled banks.
U! r

<4 ■ P.T.O.\
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(2) (3)

Group - B

Answer any two questions :

2. Explain the main problems facing the small scale 

industries in India.

3. Point out the weakness of Indian tax structure.

^

* I (71 (TFfa TftQ 2
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4. Evaluate the achievements of Indian five-year 

planning since inception.

5. Write a short note on Indian Capital Market.

Group - C

Answer any one question :

6. (a) Discuss the main features of Indian Tax
Structure.

(b) Discuss the sources of revenue of the 

government of India.

7. Write a short note on the financial relation between 

the centre and the state governments.

8. (a) Investigate into the nature and causes of adverse
balance of payments position in India since 

independence.

20x1=20

10+10

20

8 |

Wl

t>ftj c*r4 I(b) Suggest remedial measure, for curbing the 
situation.

<t I

10+10
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