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S Group - A

1. Answer any five questions :

(a) What is pure competition?

(b) State the condition under which price 
discrimination is possible.

(c) Define marginal physical product

(d) Mention two causes for the differences in wage 
rates.

2x5=10

(e) What is Duopoly?

(f) What do you mean by contractual income?

(g) State two characteristics of a monopoly firm.

(h) Define economic profit

Group - B

Answer any two questions : 10x2=20

2. (a) What are the characteristics of the perfectly 
competitive market?
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(b) What do you know about the supply
firm under perfect competition in the short run?

8+2
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curve of

a

103. Explain the modem theory of rent.

4. State which type of profit a monopolist can get in 

the short run.
5. Discuss the role of collective bargaining in the 

determination of wage rate.

10
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^ l ft) ft ft?Group - C

Answer any one question : 20x1=20 (^) *j<- ctoh csrct
tr+^6. Critically discuss the theory of risk and uncertainty 

of profit
^ ft 'SrH?
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7. Make a comparison between perfect competition and 
monopoly on the basis of equilibrium condition.

8. Discuss the marginal productivity theory of 

distribution.
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^ i Group - A

1. Answer any five questions :

(a) What do you mean by speculative demand for 
money?

(b) What is semi-inflation?

(c) Mention two limitations of credit creation by the 
commercial banks.

(d) What is devaluation of a currency?

(e) What do you mean by primaiy deposit?

(f) What is liquidity trap?

(g) Define the balance of payment.

(h) Is it possible for interest rate to be zero or 
negative? Give reasons.

2x5=10

V | (^) •qciC's ?
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Group - B

Answer any two questions.

2. Demand for and supply of loanable fund determines 
the equilibrium rate of interest — Explain with suitable 
diagram.

10x2=20
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3. Give arguments for and against progressive taxation.

4. Discuss the function of a central bank.

5. Make a comparative study of quantitative and 
qualitative credit control methods.

Group - C
20x1=20Answer any one question.

6. (a) Distinguish between inflation and deflation.

(b) Discuss the impact of inflation on production and 
distribution of income.

(c) What are the methods of controlling inflation?
4+8+8
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7. (a) Distinguish between internal and international
trade.

(b) Explain the theory of comparative cost advantage 
of international trade.

8. (a) What is demand for money?

(b) How does the demand for and supply of money 
determine the equilibrium rate of interest?

(c) What will happen to the equilibrium rate of 
interest if the income changes?

10+10

8 I

8+8+4 P.T.O.
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Full Marks: 50
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Group - A

1. Answer any five questions :

(a) Why is the R.B.I. called the ‘Tender of last 
resort”?

(b) Define : “Cash Reserve Ratio”.

(c) Mention four taxes which are levied by a State 
Government in India

(d) What are traditional items of India’s exports?

(e) What do you mean by economic stability in the 

country?

(f) Give two differences between small scale and 
cottage industries in India

(g) What is disinvestment policy of the Government ?

(h) Define : Corporate securities market.

2x5=10
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Group - B

Answer any/wo questions.

2. Discuss the qualitative measures adopted by the 
Reserve Bank of India to control credit

3. Discuss the role of commercial banks in poverty 
alleviation in the country.

4. Discuss the broad objective of Indian planning.

5. What is Globalisation? What is its impact on India’s 
foreign trade?

10x2=20

^x(t=^o

Group - C

Answer any one question. • 20x1=20

6. (a) What were the objectives of bank nationalisation
in India? ^1

(b) How far were these objectives successful?

(c) How can the new economic policy of the 
Government of India affect this bank nationalisation? 10+5+5

7. Discuss the objectives and achievements of India’s 
Eleventh Five Year Plan.

8. (a) Discuss the problems of Indian cottage and 
small-scale industries.
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(b) Mention the measures taken by the Government 
to remove these difficulties. 10+10
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