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given inside the Paper Booklet only. If you mark at any place
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5. If you write your Name, Phone Number or put any mark on any
part of the OMR Sheet, except for the space allotted for the relevant
entries, which may disclose your identity, or use abusive language or
employ any other unfair means, you will render yourself liable to
disqualification.

6. You have to return the OMR Sheet to me invigilators at the end of
the examination compulsorily and must not carry it with you outside
the Examination Hall.

7. Use only Blue/Black Ball point pen. Use of any mobile phone,
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Answer all the questions in OMR sheet.

Choose the correct answer.

Each question carries 2 marks.

1. fu which of the following markets firms bear selling cost?

(A) Perfect competition

(8) Monopolistic competition

(C) Monopoly

(D) All of the above

~ I ~~ ~ ~. ~ <mf ~~ <mr ~ ~ ?

(A) 1.c(~'7f\!)I~ci'j~ ~

.(8) ~~cbttm~\!)l~ci'j~ ~

(C) ~~Cbtt~l ~

(D)~~~~~

I

2. Which type of profit a perfectly competitive firm earns in the long run ?

(A) Normal Profit

(8) Super Normal Profit

. (C) Negative Profit

(D) All of the above

~ I ~~ '1(~\!)I~ci'j~ <mf ~(~1Cci1~ ~ ~ ~ ~ ?

(A)~1<P~

(8) ~1~lR~ \5IT;~ '5lf~ ~

(C)~~~

(D)~~.~~~
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3. In case ofprice dis:timioatioo, in the market with hiF- elasticity of demand,
, price is- ' -

-(A) Less than the price in the market with lower elasticity of demand ,

(B) Higher than the price inthe market with lower elasticity oftbnand _

(C) Equal to the price in the market with lower-elasticity of demand

(D) May be greater equal or less than the price in mmket with lower elasticity
of demand

~1lfl1f 9j~~ ~ ~~,'~~ ~'~ ~ ~--

(A) ~ ~~ ~ ~ ~_9f'JIit ~ ~

(B) ~ ~~ ~ ~ ~9f'Jfit ~ ~

(D) ~ ~~ ~ ~1~1'~~~ ~, ~ ~ ~ ~._"-,~ - ""---
_ ,',' '-,.:>·i:-~:~~_•••a~__•••...

_4. In which of the following markets there is, ?nly one buyer 1:"
(A) Perfectly competitive market

(B) Monopoly ,

(C) Monopsony

(D) Oligopoly

8 I ~ ~ ~ ~ '4<I'1~lo1!_.~~ ~ -~ ?

(A) ~~ ~\!)I~61<tS ~

(B) ~~(1)f&~1~

(C)~~

(D) ~'m9fM ~
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5. Number of sellers in a duopoly market is -"

(A) 1

(B) 2

(C) 3

(D) 5

({ I ~~ ~ M(;\Q>~rn~~~ ~-

(A) ~

(B) ~

(C) ~

(D) ({

6. In monopolistic market, the elasticity of demand at equilibrium point is-

(A) 0 (zero)

(B) 1

(C) less than 1

(D) greater than 1

Ib I \!l<PCbro~t~ ~Hpil~J ~ ~t~'1rn ~~ ~ -

(A) 0 <1"U)
(B) ~

(C) ~ '5[t~ ~

(D) ~ '5[t~ ~
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5. Nwnber of sellers in a duopoly market is -' .

(A) 1 '

(B) 2

(C) 3

, (D) 5

<t I ~9fM ~ MQfO\!I~'~~~ ~-

(A) ~

(B) ~

(C) ~

(D) <t

, 6. In monopolistic market, the elasticity of demand' at equilibrium point is-

(A) 0 (zero)

(B) 1

(C) less than 1

(D) greater than 1

~ I ~<p(J)ffl~1~ \S1~)fI~~ bl~l~ ~~ ~-

(A)·o (1fU)

(B) s

(C)~~~~

(D) ~~~~

Turn Over
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7. If Px is the price of good X, then PX.MPP = ?

(A) MRP

(B) MR

(C) VMP

(D) AVC

q I <M X ~ "frn Px ~, \5C<f PX.MPP = ?

CA) MRP

(B) MR

(C) VMP

CD) AVC

8. The rent that disappears in the long run is called-

CA) Differential rent

(B) Scarcity rent

(C) Situation rent

(D) Quasi rent

'cl I W~ C<:f ~ (Fff9f 9frn ~ <fG1I ~ -
/'

CA) 9ft~<flJS[C1<!S ~

(B)~~~

(C) l5l<r~J"1iS7H\!) -:(f~

(D) ~ ~1
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9. If price level rises keeping money wage of the labourers unchanged, the
real wage of the labourer-

(A) Decreases

(B) Increases

(C) Remains unchanged

(D) Cannot be said

~ I ~ ~ ~ ~9j~<.1f\5'!l cm;~~ ~ ~ ~ 9fm '!le<.1~~
~~-

(A) ~ 9fm

(B) ~ 9frn

(C) ~9j~<.1f\5'!) ~

(D) l!l~ ~ ~ ~ ~ <m<r on

10. Which of the following banks in a country can print note?

(A) Central Dank

(B) Commercial Bank

(C) Non banking financial institutions .

(D) All of the above

~0 I~G ~ c:<f.l~~ ~ c;$ ~ \5lf~~ ?

(A) ~srn <m~
(B)~~

(C)~~~

(D)-@~.~~

Turn Over
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I I. According to Keyoes 'inflationary gap' is defined as-

(A) Excess of aggregate supply. over aggregate demand at less than full
employment

(B) Excess of aggregate Supply over aggregate demand of fuli employment
. . .

(C) Excess of aggregate demand over aggregate supply at less than full
employment ....

(0) .Excess of aggregate demand over aggregate supply at full employment

~ ~ I ~~9f<fi' C~~C:>f~ ~ '~~I"'iflfG~~~' ~_.

(A). (}fCXf ~'11f-IDn'if ~ .!WW Clffi; OO'ftOl ~ ClITi;~ ~~
~~~

(B) ~ .~1M'5t ~ ~ Clffi;OO'$i ~ 0$ ~ ~~ ~

~~ .. ,~
(C) mx1 ~'11f-IDn'if ~ !WW onu ~ ..a'~~~Oif~·

~~~

>.."-? --
(D) mx1 '11q'if ~.!WW ~ ~.~ ClITi;OO~ ~9\'IP1 ~

.~~

12. ID. which of the following situation demand pull inflation occurs?
(A) Full employment

(B) Less than full employment

(C) Both in full employment and less than full employment situation
(D) When supply equals demand ..

~~ I ~ ;(f61~ .~ \!ij<l$l 51~"f1~ 1Ni'eff.h~~al"'ifll\!>'CfCl;. ~ ?

(A) .'1'f' f.ron'if \!ij<l~I~

(B) '\5J1c( f-IDn'if ~

(C) '11f.ron'if. I!I~,~11~ ~ '!iI;q'(1~

(0) ~ ~ I!I~ OO'$i ~ ~
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13. Which of the following methods is effective in controlling inflation?

(A) Reducing bank rate

(B) Reducing government expenditure

(C) Reducing cash reserve ratio (eRR)

(D) Reducing tax rate

~~I ~ ~ ~ ~al~Nl ~'t <W{~·?

(A) <UI.C~ ~ ~

(B) ~~<P1~<ml ~ ~

(C) ";{$f ~ ~~ ~ ~

(D)~$~~

14. Which of the following economists is associated with the theory of
comparative advantage of international trade?

(A) Adam Smith

(B) Alfred Marshal

(C) David Ricardo

(D) 1. M. Keynes

~8 I M ~M~ C<p1;{ ~N>MC'f~ emf ~1'tg19(1N)<ts ~ ?'1iil~G1<q)~ ~
~~~? .

(A) '6(J1\S11I ~~

(B) '6I1G1QP\S ~

(C) ~ ~<q)IC~

(D)~.~.~

Turn Over
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15. If the rate of taxation increases with increse in taxable income then the tax
system is said to be-

(A) Proportion

(B) Progressive

(C) Regressive

(D) Value added

~a: I ~'ilJ ~ ~ ~~ ~ ~ ~ ~'8 ~ 9frn ~c<t ~ <lJ':r~lro WTI-
(A)~~·

CB) 2f~

(C)~~~

(D) ~~1[1@

16. Indian currency was devalued in the year _

(A) 1991

(B) 1996

(C) 2001

(D) 2006

~Ib I ~ ~I~@I~ ~ \5l<l~GiJrn"l ~ ~ I

(A) ~~~~

(B) ~~~Ib

(C) -<'OO~

(D) -<.oolb
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17. In India, Employees' Provident Fund Act was passed in the year-

(A) 1947

(B) 1952

(C) 1965

(0) 1971

~ ct I ~ ~fiI<tSc~~ ~ ~RsC\5.:v ~ ~ ~ ~ -

(A) ~~8ct ~

(B) ~~~~ ~

(C) ~~~~ ~

(0) ~~ct~ ~

18. In India which of the following taxes is not under the jurisdiction of the
states? .

(A) Land revenue

(B) AgriculturalIncomeTax

(C) ProfessionTax

(0) Corporation Tax

)"17' I ~.~ ~ ~ ~~~ ~ ~1'St0t~ \5Iw{'& ;rn ?

(A) ~fit~I\9t~

(B)~~'€~~

(C)~~

(O)~~

Turn Over'
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19. Industrial disputes mean the -

(A) disputes among industrial concern

(B) disputes between government and the industrial concerns

(C) disputes. between the labourers and the leader of the union

(0) disputes between the labourers and the management of a concern

~~ I fi1t1MC~IC~ ~(~-

(I\.) fXM ~~~ ~ mo.. m~
(B) ~ 1S:l~~~ ~~ mr~
(C) ~ 1S:l~~~ ~~~ C"'l\!jIC'f~~tfJ m~
(0) ~1S:l~~~~~fut~

20: The small industries use mainly method of productionin IDd.~

(A) labour intensive

(B) capital intensive

(C) power based

(I)) none of the above

~o I ~ ~ fX1tPl~~ cut~ "@~~ .~ ~ <mf I

(A) i!ll4MM'¥

(B)~~~

(C) ~WH~

(0) ~~ C<tS1"'1ro~;rn.
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21. In Indian tax evasion occurs mainly in-

(A) Service tax.

(B) Profession tax.

(C) Direct tax.

(D) Indirect tax.

~~ I ~HW~·~ ~ ~ ~ Rc-1~~~-
(A) ~<!Sm ~

(B) ~<!Sm ~

(C) ~<!Sm ~

(D) ~<!Sm~

2:..... At present which one of the following is the most important import item in
India?

(A) Petroleum, Oil and Lubricants (POL)

(B) Foodgrains

(C) Non electrical machinery

(D) Fertiliser

~ ~ I <I~~lco:l ~HIC\!)~~~ ~~1{ '5fl~~IOfl<lSI~<lS~ ~?

(A) C9j~lfaBl~. ~ '(3 f91~<lSI~ 9fm~ (POL)

(B)~

(C) ~!<I'lJN><lS ~

(D)~

Turn Over
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23. In which five year plan 'poverty alleviation programme' was first adopted
in India?

(A) First five year plan

(B) Fifth five year plan

(C) Tenth five year plan

(D) Twelfth five year plan

~\!) I ~ 9f~~ 9j~<f5~01!<f5!CC4~!~C\!) ~~ ~. ~"f ~' ~"f '<f5m~ ?

(A) ~~ 9j~~ 9j~<f5~01!

(B) 9f~4.l 9f~~ 9j~<f5~01!

(C) ~ 9f~~ 9j~<f5~01!

(D) ~ 9f~~ 9j~<f5~01!·

24. One major argument in favour of protection is-

,,(A) Reduction in the volume of trade

(13) Growth of volume of trade

(C) Infant industry argument

(D) Better utilization of resources

~8 I ~\~crn.~ 1!l<NG ~ ~ ~-

(A) ~ ~j~\!)C01~ ~ ~

(B) ~ ~m\!)C01~ ~ .~

(C) M~ ~ <f.BfC"f

(D)~~~~
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25. A tariff is a tax which is levied on-

(A) Import

(B) Export

(C) Domestic production

(D) None of these

~~I ~~ ~ ~~ ~~ <l1 ~9f~~-

(A) \!iI1~qIH~~9@

(B) ~~ ~9@

(C) \!iI~J~~'f ~~~~9@

(D) ~I"'l~ om
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P-II (1+1+1)G/17(N)

2017

ECONOMICS (General)

Poper Xode : 11- B

JNew Syllabus]

Full Marks : 100 Tune : Three Hours

The figures in the margin indicate full marks.

Section - I

1. Answer six questions taking any two from each of
the !:,'TOUpS : 5x6=30

Group - A

(a) Defme MPP. VMP and MRP.

(b) Establish .the relationship among price, AR and
MR under perfect competition,

(c) Point out the features of an oligopolistic market.

(d) State the conditions of Short Run and Long Run
equilibrium of a monopoly market.

Group - B

(e) Distinguish between autonomous and induced
investment.

P.T.O.
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( 2 )

(f) What are the advantages of direct tax over the
indirect tax ?

(g) Examine the effectiveness of Cash Reserve Ratio
a measure of credit control.

(h) Distinguish between Balance of Trade and
Balance of Payment.

Group - C

(i) What are the sources of revenue of a state
government?

G) Discuss in brief the importance of cottage and
small scale industry in India

(k) What do you mean by devaluation of Indian
currency?

(1) What are the basic objective of Indian Planning?

Section - 11

Answer all the questions : lOx3=30
3. Make a comparison between perfect competition and

monopoly.

Or,

How is the short run supply curve derived under
perfect competition ?

41112·1400

( 3 )

3. Explain with suitable example, the process of credit
creation by commercial banks.

Or,

Compare among Progressive and Regressive tax in
the context of developing economy.

4. Write a note on the role of NABARD in providing
rural credit in India

Or,

What are the problems of small scale industries in
India in recent years?

Section - III

Answer any two questions : 20x2=40
5. Define industrial sickness in context of Indian

Economy. What are the causes of industrial sickness? In what
ways such problems can be managed?

6. (a) Explain the causes of adverse balance of
payment in India

(b) Recommend the policies to curve the situation.

7. Discuss briefly the objective and achievement of
India's 12th five years plan.

P.T.D.
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I
I
I

I
I
I

i

( 4 ) ( 5 )
(t) ~ ~ \5K~ ~ ~ ~~~ ~

~I
8. (a) How equilibrium rate of interest is determined in

the Keynesian liquidity Preference History.

(b) Explain the effectiveness of monetary policy
when the economy falls into liquidity trap.

(g) <!I'f ~~ ~ ~ ~~ ~ ~~

<w(~lffi~1~ ~ I

(h) ~ ~ '(3 CiiliiCl'fii ~J1CiilC<§f~~~ 9\t~

M'81

Section - I
Group -C

(i) ~ J1~~IC~~ ~1\StC~~fS~:~~~~ ~ ?

G) ~ ~ '(3 ~ ~ ~~ '§l1Cii1lbo:{l~ I

(k) \6HI®~ ~ '§l~~ii1JI~ ~ ~ ~ ?

(1) ~ 9\~~ 9\~ii~ ~ ~~~ ~ ~ ?

1.~C~~ro ~t;f C~ ~ ~ ~ m ~ ~
~ mm'(3 : ({X~~O

Group - A

(ay ~~ m'(3 - MPP, VMP. MRP

(b) 1.'f' ~ ~ ~, AR I!l~ MR I!l~
~~ ~ ~9\0:{ ~ I

(c) ~t;fI~ ~ll6tlC~~ ~~~ ~ ~I

(d) l!l~cbro~1 ~1\St1~~ ~tI~l~ii '(3 ~(~I~ii ~1~J1I~J

~~~~~I

Section - II

2. 1.'f' ~ ~ '(3 I!l~Cbrom ~1\St1C~~~~

9\t~~1

'i5{~,

1.'f' ~~I~ii1~ ~ Ms\6I~ ~tI~I~~ c<n~
~f.t~~1

Group - B

(e) ~~~ I!l~~ $:~ ~f.k~lc~~~ 9\t~ ~ I

P.T.O.

4/112-1400
4/112-1400

UGB_UG_Question_Economics_General _ Part-II_ Examination_2017

Digitized by the Librarian, Central Library, Malda College, Malda on 14th January, 2019, Page -18 of 19



I,

( 6 )

3~~~ \5wt~ct>1~ ~ ~ ~'f ~ ~fJtoJltffl

~~l

\5ftJl-.ifta;f ~ 91rnt!lNoC'6 ~~ '6 ~~~

~~~~~l

4.. ~' ~ ~'f $j'l1<1'l1I<A~NABARD - ~~ ~fiI<pI'l1
~~~~~'~l

">'.

>11'ti!1N>4 <mai "S1'l1C'9. ~ ~ >1~PiJl~~ ',~
TS:T\5IIt7:'6j"""I~-Tt1~ I"

SectiOD- m
~ox~=80

5. 1i'm w~ ,~ ~? ·'fiCtm.1t$ ~~ ~~
~ ~ f ~, ~ ~~ >111>1JI'l1~"fF{ <IS'l1t.~ I

6. (a) ~ c6i-.,'fei <U,'6\('+i'l1 !IN>'tG1\bt1f <firn'tG~
, '<IJMJt~l

(b) ~~ 91rnt(Ni (Q(t<ti ~~ ~ ~ FJ ~
\5I1:>I'l1'~ ~ ~ I

7. "S1'l1~'l1 q'flM ~~ 91rn<l5tl-'H~ ~''6 ~

\!iIt'G1I~1 ~ I

41112-i400

••

( 7 )~ ..::>,~"Ilr '1'flf~ ~ ~ ~ 'JPiiI ~

(b)~~~~~ '
~ ~1«<plrnGt<uMJl ~I . ~ ~,~
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